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Daily CryptoCann™ Report: Litecoin price jumps
after acquiring stake in German bank; Canopy
Growth to acquire Hiku Brands

Price:

C$53.93

Market Cap:

C$11492.94M

The Crypto Report
A new study predicts that blockchain technology is poised to explode in the
telecoms sector. Global market research firm Research and Markets expects
the industry to jump from US$46.6mln in 2018 to US$993.8mln in 2023.
The report credits increased security concerns as one of the driving factors
behind the rise of blockchain. However, the study does point to "uncertain
regulatory status and the lack of common standards" as a potential obstacle to
growth.
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READ: Daily CryptoCann™ Report: Walmart files a patent for blockchain
delivery system; Michigan approves new conditions for its medicinal marijuana
program
Moving from blockchain to crypto, the price of Litecoin shot up amid acquisition
news.
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The Litecoin Foundation acquired a nearly 10% stake in Germany-based WEG
Bank by means of a partnership with Token Pay, a crypto-to-fiat payments
provider, according to a Coin Desk report.

Website:

canopygrowth.com

Litecoin founder Charlie Lee described the partnership as a "huge win-win" for
all involved.
The price of Litecoin, the world's sixth-largest cryptocurrency based on market
value, was up more than 2.5% to US$77.96.
The Cann Report
Canopy Growth Corp (NYSE:CGC, TSX:WEED) announced that it plans to
acquire craft cannabis company Hiku Brands Company Ltd (CSE:HIKU). Hiku
was offered C$1.91 per share, adding up to a deal of C$269.2mln, or
US$205.3mln.
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Company Synopsis:
Our vision is to be the number one
cannabis company in the world. From
product and process innovation to market
execution and everything in between, we
are driven by a passion for leadership, a
commitment to drive the industry forward,
and above all else, providing medical and
recreational cannabis consumers the best
possible
experience.
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The company said that it has terminated its deal with WeedMd Inc
(CSE:WMD), calling Canopy's offer a "superior proposal" in a press release.
Shares of Ontario-based Canopy Growth were up more than 2% to US$29.71.
READ: Crop Infrastructure Corp's Italian joint venture partner plants up 25 acres
In other news from the Great White North, Crop Infrastructure Corp (CSE:CROP, OTCMKTS:CRXPF) joint venture
partner has begun production in Europe. XHemplar Italia has planted 25 acres of high-cannabidiol Cannabis Light in
Italy.
"The company is extremely encouraged by the fast pace with which the team at XHemplar has commenced production
in Italy," said Crop Infrastructure CEO Michael Yorke.
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Crop intends to use the production to infuse its new therapeutic and cosmetics lines.
Meanwhile, back in the States, Oklahoma's State Board of Health has banned the sale of smokable medical marijuana,
according to a High Times report.
The Bible Belt state legalized medical marijuana at the end of June.
The Oklahoma State Medical Association called for the ban as well as limiting the number of dispensary licenses
available and suggested requiring pharmacists to be on staff at dispensaries.
The ban only applies to dispensary sales. Cannabis grown in a patient's residence can still be smoked.
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

uk.proactiveinvestors.com

na.proactiveinvestors.com

www.proactiveinvestors.com.au

www.proactiveinvestors.de

www.proactiveinvestors.com.hk

United Kingdom

North America

Australia

Germany

China

Proactive Investors Ltd
Powered by TCPDF (www.tcpdf.org)

The Business Centre Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

